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favor of Loudoun, she should add the advantagesef the
paper system, and 4 powes 11 Bank, cd on public
stock, that is a morteace on the indastry and property
of the people, posiesaing the extraordmnry pravileges
of having the use of the public revenue, and i3 nutes
received 1n the public dues, sccompanied by the other
measures proposed in tns report, would not these com-
biged, contralize a power there which would not only
control Loudous, but, throuzh it, Fairfax tw z And
must nol the sume canses, when sppled on a lurge
scale, to the Union itselr, lead 1o the same results 2

Such bring the necessacy tendency of the fizeal ac-
tion of the Government, all real puiriots—ealighitened
Tovers of liberty —have ever been Cuntions e uposing
taxes, and watehful in ther disbursemenls They te-
ver luv thew but for indispensalile oljeets, CI'-I‘]- then not
it they can be avoided by the retrenchaent of paaeces:
STy -:.\pendi.mn-s, or striel eeonomy i e collection
and disbursement of the revenne. Such cnulmn_nsliur
distinguishing characteristic of the real patrict,in po.
l’“l“ Governments, winle the apposite marks the rl‘m-
racter of him who is mditlerent, or <-p;nm;d tosuch Gio-
vernments. Apply ths principle to this report, and
where does it place its author and the party with which
he acts, and who have been 8o loud in its support® lo-
stead of cantion has he not shown the greatest solici-
tude to make out a necessity for imposing taxes where
it does not exist® Has he shown or attempted to show,
that his supposed deficit in the revenue may not be
met by the retrenchment of useéless expenditures, or
cconomy in the collection or disbursrment of the re-
venue © Has he even alluded ta these resources,
except in a singie, vamue, general, and unmeanings
expression #  Can he, or lis party, say, that there
is no roo:mn for retrenchiment, or economys Will they
turn round and confess that tho charges of extra-
vagant nnd wasteful expenditures agatnst the late
Administration and its predecessor are ail filse, and
wade for clectioneering purposes 2 Do they intend
to violate the solemn and oft-repeated pledges of re-
furm, with s litle compunction as the pledge to
proscribe proseription® s that tos to furnish addi-
tionsl proof that we, in our infancy, have sunk 1o so
descnerate a state that candidales may mive the most
golemn pledires belore elvction, and vialate them withi-
out a blush, and with perfect unpuniy, alter they have
uttained power?

{ foar that such will prove to be fiet, and that s«
mich as reform and cecnomy are reaily needed and
deeply and solemuly ns the party is pledged to carry it
ont. we are to hear no more sbout it.  ladeed, a tlent-
ed and influential member of the porty, [Mr. Evans,]
openly told us in debute the stlier day, not only that
there was no room for reduction of expenses, but
spoke with something of scorn of retrenclument and

He told us, on the same cecasion, that he

I‘I"Uﬂﬂ"l'\'.
wha for notion—action—und that he detested nbstrac.
tions. : ¥

1 do not, Mr. President, wonder that the Senator,

with hiz sentiments, should detest abstractions.  They
stand between him and his desires  He wanls debts,
taxes, banks, tarifls, and distributons, 1_m|l bt _i?;.' the
Lateful interposition of the Canstilation, ol justice,
and of the right of free discussion—ihose ndions ab
straetions—would reach fiis chject without delay er
impediment, The Senatur stands not alone in his ha-
tred of abstractions, He bas ligh examples for his
strong distiks, Donaparte detested amd  denounced
thein, under the name of ideaciogy, and Cromwell hell
1hem in as much abhorrence us the gentleman biast
Phev are, in fact, the object of detestation to every
plunderer, and to none mare so than the Lighweyman
He mects an lionest_traveller on the road.  The one
armed and the otlier unarmed.  What stands between
Lim and the purse of the traveller, but these detested
abatractions—right, justice, and fan?  Would he pruse

and parley about them’ Nu: he, too, is for action, ac- |

tion, aclion—meaning ]n!-.nulcr, plunder, plunder.
Bat the S=nator does not hmit his dislise 10
tions. He has a mortal aversion to th iterferer
the Executive with the subic ]
stitution to the zetion of Cengr :, and eondemns, in
strong language, the practice adopted by the Excentive
of recoinmending, i the annual message, the pobey
whieh, in lis opinion, ousht to be pursued by Cone
gress.  Does he forgzet !
Constitution, not only to i
of the Union, but to recomutend such measures s lie
miay deem necessary and expodient
the Senator take such distise to what Le s p! :
call the interferance of the Exeeative 7 Dues he dis-
trust the present incumbent’

¢ of

ive information of t!

cased 1o

mwasures he is so impatient to adopt?
1 regard the constitutional pow i t
properly understood, with toelings very different tfrom
the Senator.  Aceodine to my opinion, when they are
restricted within the limits assizned by the Constitu-
tion, they are highly salutary. Theyserse to umaderate
and cheek the overaction off C 4, This iz emi-
nently true of the veto power, which must, almost 1n-
varably, from its nature, tnterpose a shield between the
weasker and stronger interestsp and it 15, perhaps, that
circumstance which makes it so unacceplable 1o the
Seontor,

But there is another branch of Execntive power

which 1 regard in a very different hights I mean that|

which originates in the encroaelments and overaclion

of Congresa. The powers of the Executive them-|

«elves are very litle formudable; but when Congress

stretehies its powers—whon it inposes appressive taxes |

—enacts high protective Teritfs—Lranclies out into
lawless and wastel ! ¢xo aditures—wlien it associates
iteelf with the benke wod prper evstems—when, ina
few words, 1t adopis (o weasures recommended an
this report, it cletive the Executive with patranuire
und influence that may Il be dreaded. It i=that
which makes the Executive truly formidable, and
gives to the Presidential canvass such violence and
i'l.~rru;ntuln a8 to shake cur system o0 centre.

I shall now conclude my remarks with a hasty no-
tice of what the Senator said in reference to myself —
He undertook 1o remind me of the positien | ook in
reference to the Sub.Treasury at the extraordinary ses-
sior of 1537, I retain a vivid recollection of my conrse
on that ceeaston, and especially as relates to what he
would recallto my memory, and | assure himn that time,
so far from changing, has but confirmed the opimiens 1
then expressed. I then, and still, ebjeet toa Natisnal
Hank, because, among other reasons, it tends to cen-
tralise the business and currency of the country at the
point where it is locuted; and to favor the Sub-Trea-
sury, because it has no such tendency. 1 ghall not
undertake to repeat the reasons ] then advanced in
support of my opimion. It would be out of place; but
1 avail myself of the oceasion 1o say, that I would not
divest New York of o particle of her natural advan.
tages, but, at the @awe time, I would resist any attempt
to agerandize her, or any vthier city, al the expense ol
the others.  Our system is bailt on justice and equali-
ty, and | would be as rigid in observing it between one
place as another as betwesen individuals and individu-
als. Justice to wll, 2ad zrivileges to none, is my
axin.

——

EN-SENATE,
Tuesdan, July G, 1541

Mr. MANGUN, from the Cammitiee on Naval Af-
fuirs, to whneh had been refersed the eorrespondence in
relation to the ret of the I 8. snuadron trom the
Mediterranean, nsked to be diseharmed from the further

considesation of tha same i
Me M the cammittes had looked carcfully into
nll the ror wdanee and had come to the conclusion
that if any actinn wase necen iy, it devoelyed |m-p(-rly
on the Navy Depnstaent The eammittee thought it
y the cmurae pursued by the Mi-
‘onrt of St Tames, thers was nothing in
m propriety. The very
nt thet perwaded the public mind in
Eazband Var) antirally led ta the conclusion thet it
Aeowell 1o put fio uadTan an s guard, locked
Ho A% T wasn A anrsaw eea.  For the Muasater o have
anne more, wanid have been to have done
leaa, momid hava been delinquency

Mr KING expressed the satiefsr
Minister bad been exonerated from Ulsme,  Hethought
that, under the peculiar circumataneesof the case, any
diplomatie agent not having conveyed the nformation
wonld not have done lnsduty.  Nor, was there, in his
opition, & diplomatic agentany where that would have
failed to make the communtcation, so that the squa-
dron miaht be put fn a position to escape from the nar-
row strait where they might have been Lemined in by
superior force. It s weil known that the conduct of
England was alwaya to strike o decisive blow before
uny intiation was given. e hoped that the Senator
from North Carolina, would consenit to take the papers
back, and wake a written report, not only exonerating
the Minister from any blame, but saying that be had
done his duty in conveying the informution.  So much,
at least, was due to justice, as thut etliver had been cen-
sured here and very much blamead o certain newspapers
for the part he had taken.

Mr. PRESTON stated that the object he had in view
in calling for the correspondence in relution to this bu-
siness was to aseertmin the cause of o return of a por-
tion of that squadron wlich bud savored sometlung of
fMlight.  Mer. Stesenson had written to advise the tleet
to leave the Mediterranean. Ouoe of the ships had re-
turned uader circumstances peculiarly delicate and
painful, wiich had excited both astomishment and re-
murk by every body at the time. The correspond-
ence had spoken for itself, and the subject properly
coming under the supervision of the Secretary, ano-
ther officer had been appomted to take command of
the ship. With regard to the jnference of the Minis-
ter, he agreed wilh the Sepator from Alabama (Mr.
King) that if there was good reason to aporehiend an
attack, then the Minister bebaved correctly in warn-
ing the fleet; but whether it was a duty, when no in-
formation was in his possession, admtted of very
great doubt. From all the facts submitted in the case,
there did appear to have been very great excoitement
in London; but, standing in the attitude the Minister
did, with the means of communication so fruguent
and 8o certain between the two countries, it did seem
to him that he had shared too lLiberally in the panic
which had been created by the ministerial press of Eng-
land. On a careful survey of the whole ground, he
was not disposed to judge Mr. Stevenson harshly. I
that gentleman thought war within the bounds of
strong probability, his course in conveying the inform-
ation was to be justified. He (Mr. P'.) had never seen
the Minister assailed in the papers; but, on the conira-
ry, his conduct had been justified. Cerlainly, he (Mr.
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n he felt that the

) had never passed any direet consure on at cliicer.
Mr. MANGUM said that he Lad entertained diftier-
onl s from some of his fnends in relabion to
this matler.  ‘The copmitice did not mean 10 OXpress
any opinon, Ll to Jeave st o the Dopariment, 1\‘hl.'.
it properly belonged. The commitiee lad eonse |
il beat to Jeave the subjret whore ot was when ot st
camo into the Benate,  Put withi o aird Loany rebike
upon the Muister, the coinuntiee o seen no wood
round to censure his eourse. Vv hat the precise ground
wite on which he had bottomed the inlormation T!.u‘y
contd not very well il Al knew the violunt exeite-
went that liad been erented from o reporl thrown frosn
another qaorter of the Capitol, and that the Britisin v
nisterial prints had openly spuken of a flevt of ten r.'_u|
of tue line baving been e diately ordered to be fite
ted out, ft struck him, therefore, that not e bave
warned the Qeet would have boen an et ol de [:nr_pu-u-
cy.. The views taken by Lhe comubitee were wrlectly
in zecordance with his own, and he hoped
mittee mixht be dischzrged.
The report was adapted,
chareed accordmgly.
Mr. LINN moved
by him on Saturday lust in relats
hour of meeting of the Senute, from ;
Mr. I said he thought the hour of 11 r.-_clu:k every
way preferable to 10 for the hour of meetin.s It was
better for the health of Senators, and it In'uuld better
enable them to attend to their duties in the commillee
ranmug and to the business of their constituents at the
puablie oflices. st :
Mr. CLAY hoped the resnlution \\nu.:ll not be
adopted.  No one wis nore anxioua then _Inmsr-ll tn
have the Lusiness for wineh llu-_y came En-:h-u-ll--l. und
to o hieme: but whiat were 1h_|- facts:  They had been
thoge fve wecks already, which was more than hnlf
the time e sessien wits .~u|_ninr-e-‘-d to last, amd yetl not
a single public wepsure of 4ny unpostaned had been
darried throns It had been asked what was rlaf-_m-.'
of meeting so carly whea they could Keop ahend of the
House: lut, instead of” that being the case, th'y were
literally belund that body. Already had the bank bill
been ton dava under discussion, and from prosent np.
puarinees wonld e likely to be ten more. He hoped,
therefire, the present rule would not be dispensed witly,
but that they would go on with the great work they
were sent to perforn, He wos aware there was a party
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amd the commitiee dis.

10 tike vp a resolution -.-ubl:ai_ilvd
on Lo change of the
wI0to 11 AL DML

than to pass any ol the neasures before them.  Bul
the Wl party was bound in honor and good faith to
carry Lhrough the business i hand. e would fer his
own part rather comie al eight than sdvence an hour
un the day.

Mr. MANGUM would suggest to his friend (Mr.
Linn) to let the resolutinn lie over nntil to-mnreow.—
The Senale was very thin, and it was evident that o
{ull exprossion of epitiien eould not be had.

Mr. LINN avowed himsell as anxious as any cne
could be that all proper business should be dore; but
e was convineed that the bastness was not advaneed.
L on the contrary, that it was absolutely retanded
Lenlth of Senators was affreted by th Aur
weetine,  Instead of it thege 1ol

l}:‘
fitted for the duties befere thon, they were

1id
1l lahor
st the
tion

exhansted, and entircly unfit for antell
Fur one, he was free to 25 that e
most judietons thing that eould be done f

was, that they shoulil iwn anad oo howpe. B
1 be'the Jnst man to throw fecticus ohjectio
of geutiemen, to embarrass their procecding
Seant o plant themselves, however, i finn pha-
nd fehit every step and dispote every inch of
with them. For ene ol the minoriy, he was
realy to suffer any inconvonience, for ho conld sta

o the work as weil as the Senator from Keutueky, and

e coul- |

who thought it better 1o wiste the time and do nothing |

U liberty to take the course which sound palicy, under
Lexisting eireumstances, seemed to him to dictate,

tasthey were with

i word, the reasons which wounld influence lis vole on
:Iin- paiticular question Lefore the Senate ; and he did
Uihis tor o other parpise than (o prevent any miscon-
tiun or |uie-n-l.i:r.-lmm-mu as Lo the gruumis 1pon

ey
L riel his vote would be place d.

| Mr . smad that, afier el consideration given 1o
| the suliject, he was to support the amendinent
wiieh had been offered by the Senater from Virgnn g

and he should do thig, not beeause he aareed with the
stitutionul doetrines he

honerable Senator 1o the ¢
lind advanced, far otherwise, but fur other and very
Noone entertaoned anliogel

| diiterent consideralions,
Lor more deeided opunon an card to the power ot Cone
ek 1o estabhsiin bonk or the branches of a bank n
e seates, without their assent, than he dul. He one
ver had had, aud had oot mow, the shighteat doubt upon
e gubiects and e w (e that, so fur ma il eon
cerned s ndividaal o s stndd washes, b I-n-l'\'ll'n‘d,
much preferred,; the propostion which the honorable
Senator ill'k‘!"."l'li to strike out to the proposibion T Jro-
imsn-d Lo insert.

Mr. P had no hesitation in saying that the Wl in itg
present furm, embodied the sound, the true constitu-
tional prineiple.  But notwithstanding auch was s
fopinion, it was known, and well known, thata differ-
Lence of opition, an irreconetable ditference of opinion,

on this potnt, whether well founded or not was immnte-
{rial, existed among the friendsof a National Bank both,
tin and ont of Congress ; and upon & measure of such
vast importance, of such deepanterest Lo the eountry,
{he desired 1o see all the unanimity which a spirit of
| ensmpromi=e without any saerifice ol principle, noght
attein: he wished 10 see an undivided vote of the 1riends
i.,i'me mneasure.  He did not think it was necessary 1o
Lien ta the extrenty of the Constitution; he did not
think that was necessary ta mive eflicieney to the inst-
tion or for any other practizal purpose.

1
Listed among the friends of a Bank, and deeming the
question, as he did, of not much practical inportance,
Mr. I, was disposed to go fur the amendment; to yield
to what poligy and expedieney, mthe present peculiar
[ state of things, appeared to reguire. e wished to sy,
Lowever, thiat he would by no means do this i the
amenduent could be regurded a5 a surrender of power
on the part of Cungress.  But hie conld not look npon
Uit o that Dight. What was the amendment®  [1 pro-
| posed to give to the rr'!‘;i'f-‘ﬂi-'"”l—J'l'!,1“ the corpuration
wthorily to establish o branch of the Bank in any
| Stute, with the assent of the State: in other words, o
| wive the corporation not an absolate but a qualified pow-
er. 1t did not, even by implication, deny the absalute
power to Congress; it merely withbeld it from the cor-
poration, uid that net on constitutional grounds, but
from prudentinl motives.  Uongress might liereafter
st any time enlarge e power of the corporstion in ths
respact, or it might directly exereise the power itself,

Sach was shortly Mo PUs view of the matter.  He
did not think that any thing was surrendered, or that
{any thing was wanting which was essential to the effi.
{ eieney of the bank; and that being the cnse, he felt at

Mr DINON said e should vote agminst the amend.
Lineat for the pu eol retaining in the Wl the power
ol estublishngr ! es in the Siates, with or without

the assent of the States.  Almost eYeTy Senator whe
had spokenon faver of the amendment lnd admitied
that ‘[.--‘I.' were enmosed 1o 4t an pnumi.'..-l Wl Were i
.I.'“"r ol 1t on ths aumd of COMPromse. l'”i"‘-‘"-""]

Looking, then, to the duterence of opinion which ex- |

the Bank was settled by the Supreme Court, by simply
setting forth the principles of that deeision. He show-
e thit the Conrt did not undertake to suy whether the
pawer to charter i banking corporation was amony the
the grants of the Constitution; but, an the contrary,
referred to the legislative power us the enly authonty
wh el evuld rghtfully pass upen the question whether
a Bank wan “necessury and proper,” and in this way to
be vnplied as an incident to the expressly granted
powern. Under this decision, Mr. B. showed that the
Supreme Court left it open fur every Congress Lo pass
on the constitutionality of a Bank, instead of assuming
to bnd Cunierress by ils deeision.

Mr. b refersed “to Mr. Bate's declaration that the
deerce ol the Supreme Court ought to be put upon o
level with the commandments of the Anthor of our e
Bigion, by all troe believers. Me. Buchanan sad this
Wi assming infallibility for the Jndges, and arrogat.
v for thew the anthurity over the Government, the
Constitution, and eonserences ol men, which the Hend
of the Chureh once maintained over religion and poli-
LieS—OVET Princes x;nd Stutes—over the minds and for-

s of individuals, ;
l""ll:h‘el;n:\'vr thus assumed for the decisions of the Su-
preme Court, made it the sovereign pawer il the coun-
try, and not the people. Mr. I3, to nse his own fine
figure, contendvd that the stream cannul ascend higher

an the fountain,’
4 ;\;r ll{ pext considered some of the details of the
proposed measure. The loeation of the Bank he in-
sisted was at war with all the avowed purposes of 114
crention. 1t professed to be the regulator of the ecur-
reney—the gid of commerce—the promoter qu' arts and

ulture, none of which existed in this District on a
« commensurate with the capital of the Bank. As
a pulitical Bunk, however, the District was the very
place for ity lecation, but this was disavowed as the ob.
ieet of its ereation—yet it was consigned to a spol

sunl

where political management must enter largely into its
contral.

Who are to be the board of control?  Not farmers,
mechanics, manulzelurers, commercial men; but men
hanging on Uie patronage of the Government. There
are nine Direetors—the Government to appuint three.
The st Bunk lad twenty-tive—the Government none.
The secord Bank had twenty-five—five were appomted
v Government.  Oune-third are appointed by the Pre-
sndent in the proposed Bank, snd salaried, and this
makes the Executive sure of them, He las only o
reach two by his influence, to command the whole ma-
chine.

We noted a great variety of important end striking
points in Mr. Bs speceh, to whicl, in the hurry of
putting cur pryper o press, we cannot acvert.  Mr. B
closed by maving to strihe out this District as the seat
of the Bank. A very interesling discussion arose on
this, of whieh u sketeh will be hereafier given. The
motion was lost—the whole Federal party voting against
it.  The session elosed after Mr. Wright had tendered
several inportant amendments.— (ilobe.

Wednesday, July 7.
IN SENATE
The PRESIDENT laid before the Senate a commu-
nieation trean the ‘Treasnry Departnent in relation to
the standard of weights and measures, and unnouncing
the completion of the punee weight.
Also, frem the Navy Department, in eomplianee with
a re=olution, showing the number of old-fashioned mus.
kets and pustals on hand.

1 :l:lil.'i‘lll‘n.'-ll”l that the Wil could |
nol pass without that compromise, ull, or nearly
L all, admitted that sueh power should be retained inthe |
Wil And Mr. D belivved witlioot that pewer the jn-
stitution would be worse than ugeless. When it was
Ladontted that the amendment was wrong in poeint of

The following memorials and petitions were present-
od and appropriately referred.

By Mr SWRIGIT: From a number of citizens of |
Sehenectady, New York, remonstrating aguinst the es-
tablishment of 2 National Bank,

v Mr. BUCIHHANAN: From eitizens of Pennsylya-
nia, i favor of a bankrupt law.

Mr. Cave Juhnson of Tennessee maved to amend the
resolution by limiting the expense to §75,  Agreed to.
The order then pass: d.

Mr. Dickens of South Carolina now asked the Chair-
of the Committee on Curreney, when he was
guine o report on the bill to repeal the Sub.Treasury,
which had been taken away from the committee which
Mr. Adams had termed wollish, and refierred to them.

Mr. Sergeant rephied that, in the judgment of the
commiltes, Uns was not the proper tine.

Mr. Pickens asked if there was any juszling on the
subject in the committee, ) - '

Mr. Seigeant said he did not say jureling, he said
jndrment—and he was astomshed that Mr. Pickens had
wisunderstood him. ;

Mr. Warren of Georgin now called up his resolu-
tion to amend the rules by hmiting every speaker to
one honr and Limiting him to voe speech on any sub.
jeet under debate.  He moved a suspension of the
rules to allow the resolution to be acted npon at this
tine; and the rules were suspended—ayes 105, noes 5.

The resolution was then adopted by nyes 111, noes 5.

The House went into Committee of the Whole, Mr.
Briggs inthe Chair, and at3 o'clock the cowmmiltee rose
and reported the Lunatic bill to the House, and asked
lenve tosit again upon the bill to authorize a loan of
12,000,000,

Mr. Gordon of New York madea epeech on this
bill, whigh hie was kept fromn making on the land bill
yesterday.

[Mr. Oliver of N. Y., together with Mr. Holmes of 8.
Carolina, Mr. Ward of N. Y. and other gentlemen,
were also kept from speaking by the tightening of the
bowstring on yesterday |

The House adjourned until to-morrow, at 11 o’clock
A. M. —CGlobe.

man

Thursduy's Proceedings.
SENATE.

Wasmisaroy, July 8.—Mr. Linn continued, but did
not conclude, his remarks on the resolution of Mr.
Buchanan ealling for the names of the proseribed and
resarded. 1o the snatehes of the morning hour which
he has obtained, e hus brought to light some striking
positions taken by the Federal leaders agninst the
practice they now uphold. We trust he will use the
apportunity oblained to lustrate the subject, by giv-
1y vxnmples of the mode in wineh the denovuneed
power is now exerted by those who wield it, while
e wives them, uvs he promised, broken doses of their
daeirine.

The speeial order, the National Bank, was resumed,
and an amendment proposed by Me. Walker, desizned
Lo prevent abuses, by holding the managers 10 a proper
responsibility.  The purport of his amendment was,
that the transactions of the Bank should be reportcd
annually to Congress.  Thisis done annually by every
departient of the Government, and why shoold that
now ahout to he established, the greatest of all, he ex-
empted from that only means of secunng fidelity in
any public trust—publicity and accountability to the
immediate Representatives of the peaple, and through
them to the influence of public opinion? The Bank,

importance of the principle of publicity, which |
proposed to introduce in a form to inipart i
it in the new charter.  Me. Allen said he would .o,
dy inan amendment, a sugrestion made by A, i
foun, (in remarks whieh we did not bearg) 1 .
Bunk's orders for exprnsions or contractions s, .
made public.

Mr. Cuthbert, we were happy to see, after ...
Jdny's sickness, able toattend in his seat, and, <y iy
ed with the weight of the question befire 1), :-1.:=
as (o take partin the debate.  He enforced iy 0, o
the subject in a very stronzand amimated o500,
of warning to the Bank party, if resolved 1o,
propesitions  which they admitted the strgy,
mon sense of the country was maturing tn .
A sketch of this anumated debate we hope w
to nur readers ina day or two.

Mr. Walker's amendment failed by a vore (o

ol 3,

o3,

Some amendments havine the same seope, 1
amounting to a general publicity of the Bunk s .
or approaching i, passed. F

Mr. Benton detected in a restrictive elinas oo .
peared to the eyea very large privilege conferrey
Bank. The cluuke prohibited the Bank trom
vut the notes af other banks, &c., §+., but authoriz. s |
to pay oul its own notes, bullion, &e.

Mr. Benton theushit this ward “bullion’ st ..
got there by accident. By authorizing the [k F
pay out bullion, the charter made a full provisoy ¢,
fight off note-holders, who, when it beeame trontlos g,
1o the Bank to pay out geld or stleer cvin, w
thirust upon note-holders mgots of mold and
which they could not find the value without
ble and cost, and which they could not us
i taken. The Bank when pressed, conld R i
to do but to shove these masses of Lullion oy
sons demanding coin for their notes, to stop
them. Mr. White of Indiana thought that othes
of the charter abundantly guarded agminst the
straction whieh Mr. Benton :ulppnsmi would be pigos
to this part of the chuarter.

He turoed to the s .
teenth section, where b reads, *that the said oy
tion shall not, at any Linee, suspond or refuse puiii
i gold und sdeer.” Here Mr. White found the »
bepin'' dropped after gold and silver, asat” on purpos.
to anthorise the Bunk to pay out bullien, which was -
artfully introduced in the restrictiee clanse. Mo by
therefore, finding this Little omission of that valg
word eoin,” moved to insert it and it was nserted
Mr. Benton then insisted that the word Lullion si

be stricken out, as somewhat contradictory 1o thi
amendment of Mr. White, and it was stricken cu
Mr. Clay of Kentucky, and all his regulars but a 1
voling against striking out

Mr. Clay of Alabama proposed an amendment, ¢
ieiting loans made in violation of the charter, by reone
als of previous loans. Mr. Clay of Kentocky ol coto |
Lot

THE HOISE.
After the journal was read, Mre. Wiite of Loy
trom the Committee on Commerce, reported a
the extension of the port of New Orlenns, s

as every body koows, will not only have sixteen nol-

lions of the nation's treasure at its disposal when tha |
whole ifty millions is subseribed as stock, but all its re-
venue, as collector,and disburser, and depository. The |
country has seen stockholders, noteholders, depositors,

all deapoiled h_'.‘ the late Bank of the U, 8. Til[“}' wWere

robbed throvel the seerecy which vedded all the politi- |
cal appropriations, all the Juans of uailions to a family '
of stockjoblicrs to speealats on, while the real business
paper of merchants was rejectad. Me. Benton, on tis |
point, read some Lwenty or thirty entries of loans 1o/
Thomns Biddle, of taur and five hundred thousand dol.!
lars at & time, while paper of a multitnde of sctive |
merchants, smounting aitorether to about two hun-|

| there were others of 2 similar character whieli moipht be

tee on the Correney west of the Ohio.
L wished to offer a reselution, which he would

clude the ciny of Latayette. Mr. MeKeon of
York objected.  He said of this bill was oieas

itrodoeed, and there would be no end.  The Ll was
read three times, and passed.

Mr. Proflit of Indiana smd it was well known that
there was not a single member on the Scleet Co

He theretore

the intormation of the House. Mr. Profiit then road
the following resolution ;

whesoleed, That the Seleet Committee on the Cur-
reney be directed to report the Senate’s bill repraling
the Sub-Treasury bill, ns soon as practicable, aud that

would do 8o, to resist the bad aud miguitous mensures ! prineiple; it socmied to him that its adeption would in.
[ that were songht to o fastened npon the Peop it volve asinguler absurdity.  Ile had supposed the best
iy vsedd strong languawe, it was of ieesures alone. Ay rule of legislative action was for the Legislature to act
l for the Sepator from Kentueks, he was green and | npos its own eonviction.  What might meet the ap.

submitted by the Con- |

itis made his duty by the|
slate |

But why sheuld |

Dnes he fear thathis in- '
fluence or veto may also stand between him and the |
i 1 must say that !
ra of the Executive, |

! vigorons, and lie sincerely wished L to lick leng and
| happiiy ¢ but, at the e e, he hoped thiat hie
| messures would be trodden under fuot by the conntry,
iaru{ e had an aludimz contidence that sueh would e
the faet. He conld be us netiring in fos zoal as the
| honorable Senutor, and any attenpt o drdl ham into
subiection wouid be futile. He wounld p e biig pale
I an the comnttiee-room, and be ths
| bat e would de all in fus pawer o oppose mensnres
which he candidly believed would be attended with dis-
| astrous cansequences to the conntry. ;
! Mr. WALKER wonld vete asainst the regolution.
Retore e wouid ent off an hour, Like the Senntor
from Rentucky, ke would vole to meet sl = o'clock
e desired that they might have time and trial for their
measures, and he, for one, was not digpased to lanit
| their hours, le thought the best time for Lusiness
| was the merning hour.

Mr. PRESTON did not believe the pubdic husiness
was promoted by meeting at that hour, but that Sena.
tors were harrassed aud jnded by at.  Here they were
sitting fram ten o the morning until five or six in the
Lning t_-unl:r::ln'u:ai_\', s0 that after the adjnurnment
hey were too jaded, too entirely worn aut 1o do any ba-
siness in the comnittee roctns.  [Ethey mel ata proper
hour, there was always aocertnin quantum dane tn the
course of the day, and he did not believe that by meet-
ing earlier any thing more wascibcted, nor so much ss
there would be 1’."\' meetine an hour later

Mr. CLAY maintained that every thing was anined
|by the morning hour; that i’ gentlethan were laxu-
riongn their habits, and fond of mduleence at table, he
conceived how unpleasantan early honr was (o thew:
but his habits were not so—he rose at five every -
g, and was on harseback by that heur—after thking
i his ride, he got his breakfast, made histoilet, and waine
| fresh and ready tor the public business.  And never at
fany period of h v hiad Le felt better or stroneer —
| He would put his = i med:eine against the Sena-

tor from Missouri, (Mr. Lmng and if the aler
L wontd tellow out his (M. C il he gt sick,
| Mlr. C. would pay his phy Thut Senator,
however, exercissd a twolold capacity—he wars nat
only an M. D, but a Dector of laws and pelitics—and
while he sought lo preserve the Liealth en the one
hand by lopping off an hour of the tme, he was dig-
posed to defvat the bill by politieal haste on the other
All he would say was, thatthe faith of the Whigz party
stood pledged 1o carry oot some measure by which the
currency weuld be restored, and they onght Lo meet
early and sit lute until they accomplished it

T

had twitted Senntora with their luxurious living, their
splendid dinners, and the ke, High living disquali-
fied thein for business, excess begat lassitnde and weari-
ness. He was glad the Senater from Kentueky had

he was on horse an hour before Mr, S,

body was an evidence of gl Living, the Senator from
Arkansas had a very decidod advantage over hum in
this way. All intellectual husiness was to be fimish-
ed before eating. It was the habit over the wiele e
vilized world. 1t was better to neet an hour later and
sit Inter in the evemine,  What eonstituted the dav
was from breakiast to dinner. \With regard tothe -
henlthiness of the thine, the Senator from Missonri
spoke cx cathedra,  1v was nnhealithy, and experience
had proved it so. e ue
before them ought to be attended to without defay, but
he did not see that it could by expedited by eeting
too soun in the morning. With resard to the bl be-
fare Viem, 1l might be snid of it, “11 it were done, then
‘twere well it were done queckly.”

Mr. CLAY. | ask the yezs and nays.

Mr. CALIIEUN l]mll:fht there was no nreaney an
the part of the Senate; besides, the wenther was warm

fore vote {or the resolution.

Mr. KING would give his reasons, as the yeas and
nays had been ealled.  He would not vote fur the re-
solution—nhe thoueht it better for Senntors tn o oon and
take their own tune to pertvet their bill. No delay had
been oceaswned by that side of the Senate, the delay
was all on the other side, and now Senators wanted
the mensure cartied throughon the prineple that a
beefstenk was eonked—done quickly.””  He was clear
for giving Senators all the tie they required to put
the Wil the shape and form that would be aecoptuble,
it indecd, l!n"\’ evnld do so, and then Le should sk,

on the part of inmself and his brother Senators, for
timie 1o eive their views.  He heped gentlemen wounld

nut ke tune far themselves and then refuse it to the
opponents of the Wl

The guestion was taken on the resolution, and deci-
dvd ns follows :

Veas—NMessrs. Allen, Benton, Berrien,
Fulton, Keir, Linn, McRobert=, Matiton, e
amd Wrishi =1
Ve Messps, Barrow, Bates, Choate, Clay of Al Clay of

. Ulavton, Bixen, Exans, Cm Hendorson, Huntimetan,
w, Merrick, Mo + Nichalson, Phelps,

y Eevier, Smotis, Smith of Tndani, seathard,

y Wathor, White, Willinigs, Woodbrdge,

Bachnnan, Colhean,
1, St of U,

te then proceeded o the consideration of the
v, being the bill teineorporate the subisern-
bers 1o the Fiseal Dack of the U States: the amend-
ment of Mr. Bayard to the smendment of Mr. Rives
pendine. i

Mr. BERRIEN roce and addrogscd the Seucte at very
consideralile length tn favor of the Lill as :
ported fram the conumitive and against the
ol Mr. Rives.

Mr. MERRICK followed, speaking for upwards of an
hour in fuvor of the amendment, on the praund of ex-
pediency, but maintaining the constitutiveai power of
Congaress,

Mr. BATES also went at lurge into the merite of
the subject, maintaining the power of Congress to be
as fully established as that of creating lirht-houses for
the preservation of property, but thought on the whole,
#s & malter of expediency. 1t was betier Lo sustamn the
amendment of the Senater from Virginia,

When Mr. Bates closed his remarks, tae question
was taken on the amendment offered by | Bayard,
(ns published in our last,) and decided in e negative
as fullows:
Yeus—Muyssrs. Archer, Bayand,
Morehead, U'rentiss, Southard, W1 ‘-
Nugi—=Mesara, Allen, Barrgw, Bates, Benten, DBorrien, Buch-
anan, Cathoun, Clay, of Alabamn, Clay
Dixon, Falton, Hu “ .
Mitier, Munton, Niclu
Rt of Connecticar, Smth, of dimi, Sihese
i Walkor, Williums, Woddbindge, Woodbury, Wri
Young—idd, . %
Mr. PRENTISS said that he bad no intention to
enterat all into the discussion. He had no desire to
argue any of the paints which had been agitated in the
course of the debate.  He wislied merely to stale, ina

> (]
Ly OF

mendiment

Evans, Graham, Henderson,
J,

e Nkl and d:t_\'. t

Mr. SEVIER was glad the Senator from Kentocky |

habits so much like his (M7 5's) thouzh he believed |

M. PRESTON ]ﬂﬂ_\'l.I:“'\.‘ rephied that I'I‘mtlmu.'-‘;'l_\' nfl

tted that the public business |

and exhausting in the extreme, und he should there- |

mally re. |

probation of others was too uncertam a ' matter for eal
culation. Are we to give up a well-seltled opinion,
and in whicl we Lave no doubt, because we conjectors
that ethers may be of a different opinie: W i
others think of the Gl when we putit i
with our o pprobation  Instead of o
bill as we think may pessibly beemne a law, e belioved i
we should pass such bill as we think cueght to beemne |
afaw 1f those who make gonds for public use admit|
that they are badly msde, and of bad materials, they |

uch |
|

| othiers of they expect them to find a favaralile mar-
ket. Is there any Unng in this ease which requires so
strazge a departure fram commean Legislative nsawe:—
Or s st to beeome the rule of action here in future, um.l
in the enactment of all feture laws we are ta diseard
our own apiteng and diseretion, and legislate entirely
apnn what we eanjecture way be the views of others:
I is said by honorabie Senators this is no abandanment u
of the power of establislung branches.  But the it |

Vel will be s best exprsitor. The bill itself waill show
thi= power to ba surrendered.  2nd when s it o be

ations convitl=inna ol the we-ld.

Mr. WHITE hiere rose and vave lis reasons at some
length for the vote he was about to gve.  [le sustain: |
ed with much zeal the eryginal Lillyis reported from |
the commtiee.

Mr, WALKER, theosh opposed o all Lanks, sus- |
tained the amendment of My, Rives on the gsround
of State richts.  He said, iff that Ll beeame the
Inw of our land, we shonld have the war of nulli.
fication rencwed befere twelve months went over their
heads.  And asked if there was any thing o flettering |
in the recollection of that histery that gentlemen would |
Like 1o gee it ezain rev vl |
After Mr. Walker conecluded bis remarks, the ques-
tion was taken on the ment of Mr. Rives, and
decided inthe nesative, as N

R T
tis=, I'reston

N
IO
Fusiton,

tobier
bal s

i
|
spamasserted?  Nevor,Sir. Power coneeded israrely |
ot bi lts eonrse 15 downward to its ewn destrue- |
ten, while encronchment rises and strengthens in lhvi
|
|

e, Merrick, Phelps, Pron-
s — 1),

her, Willi,
Nichor, Benton, Berrien, Buchamm, Cul-
ol Ky, Clavtan, Cuthiberet, I )
s, ||1lltr[|||='rr i, Rorr, Kie

m-l_.
FWight, Younps—=
| Mr. HUNTINGTONXN then said there was n trivial

smendment which he would like to offer tathe fth see-
[ tien, ¥iz: to strike out the words “seven millions, "and
imsert Psix millions five hundred thousand dollars.”” Mr.
- H. explained the ohieet.

Mr. CLAY said the emendment was perfectly proper,
and he hoped would provail. '

The amendment was adopted.

The Senate then adjourned.

| Wednesiduy's Procecdings.
: INSENATE,
Wasmixaros, July 7.—Mr. Linn aceapied the close
| of the marning hour in urging reasons in favor of the
| pnssaze of Mr. Bochanan’s resolution calling for a hist
fof the removed and appointed aficers sinee the 4th of
March.,  He has not yeteoneluded his remarks.
{ The specizl order, the National Bank, called up Mr.
| Buchunan.  His view of the field of eontest was that of
i a General witha telescope in hand. e marked every
{ point in the pesitions of the enemy invading and seck-

1o destroy the tree institutions of the conntry: and
| he made sucli demnonsteation, that we think when his
| reeannossanee is lad before the people, they will have
[ little ditficulty in deciding low and where to encounter

the assuilants. We will not de Mr. Buelianan the in-
Justice of attempting a sketeh of his comprehensive and
[ commanding views. We shall harely glance atafew
of the leading points which he so thoroughly and sue-
| eessfully handled. re=E
The first thing hie touched was the extranrdinary as-
{snmption in Mr. Clay's reporl, that there was a majo-
rity o the prople of tiw United States in favor of a
{ National Bapk. Mr Bochanan summed up a multi-
!Iu-h‘ of stniking facts wholly at war with the supposi-
| tion that the friends of those in power had the slightest
[ faith in this sngzestion. He referred to the address of
the Virgina Nowineting Convention, in which, froma
| cansciousness that the altempt to earry the Bank wounld
i prove fatal to their candidate, they anncunced him, in
| the most absolute manuer, to be an enemy to the Rank.
{ He referred to a similar anouneiation in North Care-
| hina, by Mr. Badeer, the Seeretary of the Navy, ap-
i peinted by Genoral Harrison—the depositary of lilacon-
| fidenee before as well as after—who denounced in a
speech circalated by the thensand, i ull parts of the
| State, with the harsh epithet of fulee,” the surmise that
Gen. Harrison favored a Nationn! Bank. He refer-
redd to the course of the Pennsylvania Leaislature,
in which Harrison had the majority—a m::j-.:ur'rly in-
| structing him for party purposes on other topies, bnt
avoiding the PBank s« a rock on swhich they dared
not run.  He referred to the most active ardent friends
of Harrison, who repudiated the Bank question, as one
not to be favered, but shunned by them. Ina word,
Mr. Buchanan went from point to point, and made it
perfectly apparent that the Federal party universally
bare the most sincere testimony of their convietion that
[they knew the masses were against a Bank. They
used every topie and means to carry the Presidential
eleetion, which they supposed conld prevail with the
p;:np!g-, but they dropped the Bank, in the open array
of their forces, and in many places rennunced i1, be-
leause they had invariably been defeated whenever ite
! banner was seen among the signals displayed by Fede-
| ralism.

And then Mr. B. alloded to the extra sgession— the
turgeney with which theattempt was made 10 press the
E luck of the Presidential election, and elap a Bank yoke
ron the nation, befure the smoke of the battle was dissi-
pited.  Mr. Bl said the effort was to bind the country
by asnapjndament.  But he asked was it prabable that
the nation would quietly submit and ratify snch asnap
Judgment against its own solemn and r;.'penled deci-
sions upon o grave constitutional question, changing
the form of the Government® e srouted the idea.—
He said the watchword wonld be REPEAL through.
out our broad continent—and that word would have
the smine power in the bosom of every lover of inde-
pendence in this eauntry, asit has in thatof every true-
hearted san of the Emerald lsle, who would by -rr‘nrm’
deliver his heloved lard from the thraldem of Ensland.

Mr. B. referred to the Dartmonth College case tn
show that the Supreme Court, under its most Federal
Chief Justice, has admilled the rightof “Reprar” in
relation to “public corporations’’—and certainly there

vernment, the Treasury corporation for the conduct
of public finances, was a public corporation.

| metion to strike out,
[t would be managed by wsed-up politicians, ex-mem-

could not be a doubt that the Fiscul Agent of the Go-|to
and distanees.
35,000 in mileage accounts by consnlling a setof these

Mr. BERRIEN, from the Committee on the Judi
cinry, reported a Wil providing for the more con:
venrent trial of the suit of the U, S. es. Charles Gra-
Lot

The resolution of Mr. Buchanan ealling for the names
of persons remnved from ofiice sinee the 4th of March
last heing taken up.

AMr. LINN rose and oecupied the moerning hour in
fayor ol the resolution, ass=rting that the present Ad-
ministration was one of the most proseriptive charac-
Ler,

Mr. SMITH of Ia., moved to take up the hill from
the House to distribote the procecds of the sales of the

) . " g : L public Tands fur the purpose ol reference.
| pay a4 poor complinent to the jndgment and taste of Mr. BENTON =aid Uiat his colleague gave way un- I

der the new rule that had been established at the pre-
sent session. 11 they had rules, let them be abeyed.

Mr. SMITH of Indiana could sce no reason lo ob-
jeet to a mere reference of the Wll.

Mr. BENTON desired to go by the rules as they
were estabiished.

Ihe Lill was not taken up.

The Sensts then proceeded to the discussion of the
secial order, beinz the bill to ineorporate the subseri-

hers Lo e Fiseal Bank of the United Siates.

Mr. BUCHANAN rose and addressed the Senate at
aeent lenuth against the general principles of” the bill,
and coneluded by moving o strike out the District of
Columbin as the loeation,

r. CLAY waould inquire of the Senator from Penn-
it af he had any partecular location i view =
r BUCHANAN sud, if he succeeded in the mo-

[ tion to strike out, that of filling up would be Tor afier

considerntion.
Mr, BENTON cxpressed  his intention to go for the
Il the bank were located here,

bers of Congress, add others.

Mr. WRIGHT would move to strike out, to relieve
the bill from all difficulties.

Mr. WALKEI thought the bank of the commitlee

[ bl enonehy, but, bad as that was, the motion of the

Senator lrem Pennsylvania would make it infiniteiy
worse, as then it would go to New York, where it
wotld heeome the Bank of England in New York, ma-
nazed by stock-brokers and jobbers, and, bad us pohiti-
cians were, they were infinitely worse.

Mr. WOODBURY said, if the bank were to Le a
mere fsesl machine, it should be Jocated at the seat of
Government; but if it were to become a commercial

agent, then it shonld be located in some commercial

mart.

Mr. CALHOUN thought the location in this District
nmere sham. e would vote for the motion to strike
oul, and then lie would endeavor to have fair play by
giving the South lier share, He thought New Orleans
wonli e tiie best location. e would like to bave itss
far off as possible from the influence of the Natienal
Legislature,

Mr. ALLEN spoke for some time ngainst the esta-
blishiment of any Bank, and said if that went into ope-
rition there never would be an independenl majority on
thiat floor.

Mr. BENTON sontended that N. Orleans was the
place, above oll others, for the loeation. I there was
to be aliank, it should be where the exporte were great-
est, ond wlhere the exchanges between the North and
South would be better equalised,

Mr. CALHGUN said it there was 1o be s bank, it
should be south of Mason and Dixon’s line. The cx-
ports from Alabama and Mississippi were equal Lo one-
half of the preduets of the whole . S.

The question was then taken en the motion to strike
aut, and deeided in the negative, as follows:

Vews— Mesars, , Buehanan, Calii

Clay of Afa

hima, ton, King, Linn, Meloberts, Monton o, Pleree,
Bevier, Si [ 1.y Sturgeon, Tappan, Williams, Woodbury,
Wright, [t

Nups—Messre, Areher, Barrow, Bates, Bagard, Berrien, Choate,

Clay of Kentuchy, Ciaytom, Dixon, Evans, Gra 1, 1
Huntington, Kere, Mangnm, Merrick, Miller, Moge! '
Porter, Prentis=, Preston, Sunmons, Smith of Tudiawa, Sonthird
Tallmadee, Walker, White, Wompdbridge—20, %

Mr. CALHOUN then meved to strike out and insert
New Orleans.

On this motion a debate ensned, of some length, in
which Messrs. CALHOUN, BENTON, WALKER,
CLAY of Ala,, TAPPAN, BUCHANAN, WRIGHT,
and others participated.

The question having been taken, it was deeided in
the negative, as fullows :

Vems—Messrs, Benton, Buchanan, Calhoun, Clay of Ala, Ful
King, Linn, MeRoberts, Monton, Nicholson, Pierce, Sevier,
oot Walker, Wouodbury, Young—I6,

Naye—Messri, Archer, I!
Ulay of Kentueky, 0

Hunt Kerr, Man PPhelps,
Porter, Preston, =immans, Swiith of Tndiana, Southard,
Tallmadze, o Willinms, Wondbr il ge—20,

Mr. WRIGHT then offered voluminons amend.

ments, which were Jaid on the tabie, and ordered to be
printed.

Mr. WALKER also affared amendments, which
were likewise ordered to be printed.

And the Senate adjourned.

THE NOU'SE o' REPRESENTATIVES,

After prayers, Mr. Fillmore, from the Committec of
Ways and Means, reported a bill making appropriations
for fortifications, and suppressing Indian hostilities.—
The bill was read twice, and before any thing could be
said, Mr. Atherton rose and addressed the Char.  Mr.
Fillmore, however, being the mouth-piece of the majo-
rity, was recomnised first.

Mr. Atherton moved to recommit the bill, with in-
stractions o the committee to report a bill to pay for
these fortifications, and expenses for suppressing Indi-
an hostilities, out of the nett proceeds of the sales of the
public lands.

The Speaker decided that Mr. Atherton was ont of
order, as the House had just passed a bill to appropriate
these nell proceeds to the several States

Mr. Atherton appeaied from the Speaker’s decision;
but the Char was sustained—yeas 103, nays 77,

Mr. Giddings, frem the Committee of Claims, now
offered a resolution to authorize the commiltee to con-
tinue their elerk at &4 per day, when he had nothing
to do. Not in order, as it was ohjected to.

Mr. Wise, from the Committee on Naval Affairs, re-
ported a bill to purchase Naval ordnance and ordnance
stores, and for other purposes—read twice, and referred
tn the Committee of the Whole on the State of the
Union, and urdered to be printed.

Mr. King of Georgia, from the same committee, re-
ported a bill to anthorize a home squadron—read twice,
and referred to the Committee of the Whole on the
State of the Union, and ordered to be printed.

Mr. Wise movad to print five hundred extra. copies.
Mr. Adams moved five thousand.
Mr. Adamis’s molion prevailed, and the five thou-

sand extra copies were ordered.

Mr. Williams, from the Committee on Mileage, asked
be allowed tu purchase Burr's maps of post roads
He said last year the comraitiee saved

He exposed the pretence that the constitutionality of

waps,

ia . P + ! 1
dred thousand liﬂrlt.lrﬁ,'“:lli rejecte ll tiur'mg the sane it he also directed not to connect it with any bill which
period that these repested loans of halt a million 9t g4id committee may prepare for the ereation of a fiscal
: i | - adf T F . i . L4 .
i _l'f"l’ \,“ re made 1o ;‘ broker! The enormous abuses agent, or with any bill providing for the establishment
of the Bank, which dave ended in the almest total | o g fiseal agent which may hereafter be sent o said

loss of the stock, no one can believe would have been

endured to such an extent, if the whole of itg concerns, |
in all their details, had been made publie theoush |
an annual report to Congreess. It would at least have |
furnished such of the stockliolders as did not clinose

fo risk their weans of living —widows and orphans, |
{aliens, and all others who preferred the security of |
their investinents Lo the suceess of party and the in- |
dulzence of the speculations of Thomas or Nicholas |
!l;iddli-—ln cscape the danger, by disposing of their

linterest in the Bank at an early stage of its “ flake's |
{progress. ™ Buty wt all events, as Mr. Walker just-

Iy urged, Congress wlole creating a fiscal agent for|
the nation, ought at least (o insist on having a!
knowledge of the management of this new fune- |
tionary, made as accessible 1o the people as the con-

evrns of the Treasury now are, ‘The minutest de-

tails in the business of the Treasury, are now spread |
ont in print every year before the people. The public |
have recently scen what miztakes and impositions were |
detected in the late Report of the present Seeretary of |
the Treasery, from the very fuct that he was obliged |
to speedy every item of the reevipts and expendi

tres In a leiter, published the oilier day, he ad- |
mits, (atter Mr. Woodbury had detected, and Evans |
denied it,) that he had omitted to state a sum received ;
fram the Bank of the United States, of upwards of
balf a unllion!  Aud f it s important that the coun- |
try =hould have annual printed statements of the trans- '
actions of the Trensnry—of the amount and applica- |
tivn of it funds, when the whole daty consists of re- |
eriving and paying out—is it not more essential that «

fiscal Banlk, authunized not only to receive and pay |
out, bul to lend out, the public money—and what is
more, deal upen sixteen nnllions of s stoek—should

Lrust:
the late Bank, to put allits revenue at the disposition of

give a full account of all its doings under this great|
I's the natien willing, after the lessin taught by |

n Bank president, with very little other provision made |

committee.”

Objected to:  Lies aver under the rules.

Me. Fillinore of N. York moved to go into Consnittes
of the Whole on the state of the Union.

Mr. Wood of New York moved that the House cor
sider n joint resolution which he offered that the two
[auses of Congress will adjournand close the presci:
session on Monday, the 26th inst., at merulian

After Mr. Fillmore's motion to go into Commities o
the Whole, Mr. Cave Johnson of Tennessee rose il
appealed to the chairman of the Committee of Wa
Means, to permit him to introduce a resolution ai inq -
ry which he deemed important, connecting itsell i -
diately with the business under consideration of the cou-
mittee, and which would be of no importance after the
action of the llouse on the loan bill.

Mr. Fillmore refused.

The following is the resolution

Resoleed, That the Secretary of the Treasury be d-
rected Lo report to this House the amonnt af Treasury
notes outstanding on the 4th of March, 1541, an
the 1st of June, 15341; and, alse, show the amount of
the public debt, exclusive of Treasury notes, due the
Ath of March last, and to whom the same 13 due

Objected to: lies ever one day under the rules

It appears to be the policy of the Whigs to sl on
the light of reagen and truth from the cou
nlgo to abridge the liberty of speech. See ther
duct in the case of Mr. Atherton of New Hamp:lire
and in passing the gag law.

Mr. J. C. Clark of New York wished Mr. Fillinors
to withdraw his metion, to allow him to introduce a
snlution required by the health of the members of
House

Mr. Fillmore of New York retused.

The question was then taken by veas and anys, and
were—yeas 70, nays 2. So the House refused to o
inte Committee of the Whole.

Mr. Clark now sent his resolutinn to the tabis,

wihen

L il ST - e 2 | . !
[ to secure publizity and respansibility, than existed in the provided fur & duily recess between 2and 4 v cloci, p

late cliarter ?
| Congress io examine was in the Iate charter as well as
the present.  The new charter authorizes the Secreta-
ry of the Treasury to inspect the Bank aceounts.  But
every body knows that now the Secretary limself is

He is made to exlnbit the whole state of the Treasury
and show his vouchers, and why? Decause when the
treasure of a great nation i involved, the policy has
ever been not to trust any or all of its functionaries to
manage and dizpose of it under the veil of secrecy: and
yet itia now proposed to exempt the new Fiscal Bank
of the U. S, like the last, from the duoty imposed upon
the constitutional functionaries of the Government,
who are not permitted to withhold from the public the
dispositian made by them of every farthing of the public
mnoney.

Mr. Woodbury, when this matter was under discus-
sion to day, called the attention of’ the Senate toa fuct,
to prove the madequacy off the autherity given a com-
Lmittee of Congress to examine the Bank, in Lev of that
absolute publicity which enters into all the business of
the Government in all its regular departments, esta-
blished under the Constitution.  Mr. Woedbury said
that the Bank not only turned a Congressional com-
mittee from its doors when seeking information, but
Cuongress did oot venture to maintain the nights of
the committee against the contumacy of the Bank
—They did not venture to call up the then proud
wielder of milliang, Mr. Biddle, backed by his po-
litienl partizans— his Swiss band in Congress—[for n
conteinpt of the bedy and vialation of il own char-
ter. No. Ifthis had been done at that time, his tronps
from Baltimore and Philadelphia, would actually have
encamped on Capitel Hill, as they threatened, and
possibly have driven the weak and fearful amony the
friends of the Admimstration, who abhorred civil war,
into an ubgolute subnussion to the Federal minority
who were then vaunting on the Bank power, although
discountenanced by the people.

Mr. Benton, in the course of the day’s strugele,
sougrht to inscribe in the charter at l-?nsl,' although 1t
might not be obeyed, a elause requiring publicity in re-
gard to all the Dank transoctions, pointed to the efiurt
made by the Federal Senate, when the Government
first wenlinto operation, to exciude the public eye from
its proceedings.  For a few years, all it business, le-
gislative as well ad executive, was transacled in se-
eret session.  Mr. Benton showed that several succes-
sive attempts were made in vam to open the doors of
the Senale Lo the prople: and he read the following pas-
sage from the journal, that the Senate might see with
what an overwhelming majority it Lad once nega-
tived the most reasonable proposttion that the people
migiit know what the public agents were doing in their
name:

“Resoiced, That the conducting of the legislative
and judicial powers of the Senate in publie, and suffer.
ing an account of their measures and deliberatione to
be published in the newspapers, is the best means of
diflusing general information concerning the prinei-
ples, matives, and conduet of individnal members; and
that, by withhelding this information, responsibility
becomos unavailing, the influence of their constitu-
ents over one branch of the Legislature in a great mea-
sure annihilated, and the best security which expe-
rience has devised ngainst the abuse of power and a
wal-administration abandoned.”

This was lost by o vote of 7 to 21,

Stiortly after this, the will of the people prevailed in
the Sepate, and the doors were opened—and what
would be thought of the man who would now propose
to close them on their legmslative proceedings® Mr.
Benton suppesed that in Lhree years, it would require
as much hardihood for any man tostand up in the body
an insist upon the management of the moneyed con-
cerns of the nation by a conclave of Bank directors,
sitting with closed doors, as to shut the doors of the
Senate in the face of the people.

Mr. Clay of Alabama supported, with great vigor,
the proposition of Mr. Benton. He entered at length

utmost power.

Mr. Allen of Ohio also embarked briefly, but with
power, in the debate.
proposed Department for the seeret management of all
the moneyed concerns of the Republic, with the publi-
city and responsibility that attaches to all the rest.—

lowed our judicial tribunals, and urged that the purity
of purpose and ability which distinguished the Judici-
ary,and which secured this just estimation in the com-
munity, was attributabie to the fact that every act of a
judge was done under the public eye. He employed
many apt illustrations from our own experience 23 a
Government, and from history, to manifest the vast

The authority given 0 a commitlee of |

not irusted to say all in well, and keep all in the dark. | Gqeration; and Mr. Hunt of New York took the

into the abuses generaled between secrecy and avarice,
and especially in a concern where ambition exerted its

He ran the paralle] between the

He remarked on the confidence and respect which ful-

m.

Objected to: lies over under the rule.

Mr. Bidlack withdrew certain papers and a memons!,
presented to the House by him a few days sinee

The MeLeod resolution now eame np for further con-

Before he eould finish abusing Mr. Van Buren and b
Administration, the morning heur expired; and

Mr. Juhn C. Clark then moved to take up lis reen-
lution, providing for a daily recess between twe rud
four, P. M. ; but it waw objected to, and so it lies Ovet
under the rules.

The House then resolved itsell into a Comimitter af
the Whole on the State of the Union, Mr. Briggs !
Massachusetts in the Chair, and took up the bili oy
thorizing the United States to borrow &12000 000
Mr. Pickens addressed the House in a forcible and
cloguent manner until the bowstring rale choked thim
ol Mr. Sergennt followed Mr Fickens (and 3¢
Rhbett followed Mr. Sergeant, in s short, thedling
patriotic speech)—and Mr. Fessenden followed Mo
Rhett.

At three o'clock the commiltee rose, leavinz M-
Saltonstall off Massachusetty entitled to the tloor, and
then, on motion of Mr. Chifford of Maine, the Hous:
adjourned.— Globe.

Friday's Procecdings.
CONGRESSIONAL ANALYSIS
i ¥
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Wasmxcros, July 9. —The special order being oo
fnouneed, Me, Allen proposed the amendment (=uzoes
wd yesterday in Mr, Callioun’s speech) providinge 1
the Bank shall immediately give notice ofany wrdli-
recting curlailments, or extension of dise
These orders hie insisted, as the Bank was set ug
aulate the currency, would, on the admission of

friends of the Bank, have a direct operation in contrs
ing or expanding the curreney—dimmshing o

creasing prices.  This made the reasons which were
so foreibly urged yesterday in favor of the prineg o o
publicity most applicable to the prepesition now s fire
ed. It must be manifest that vothing can be mo « -
potiant Lo the community than ils enrrency; and !
thing of more vital interest than its proper af"

ment, !

Here 13 an institution professing to undr!
the regnlation of not only that currency, but of
foreign and domestic exchanges of this country It
must be supposed that this insttution, being a Bankcor
poration, will, as a nutural consequence, rev
system of all banks and assume the right off
the currency and cxelianges so as to produce 1h
Ful puss:lrlcndvumugr and eonvenience toatsell, b
Jarging its discounts and issues when it thinks projes
and l:urllracling them ax soon a8 it discovers that (i 08
interest 1o do so. The Bank like all others, will lovst
its own profit. It will seek to regulate the eurrency
aolely with a view of henefiting ils own stockholde
Itisto influence the eurrency through the medim
its discounts, by that great engine so often and sasic
cessfully made use of by the late Bank of the L. S .10
syatem of contractions and expansions. This innnen=?
influence in all its operations—its discounts, exchanz
Pxpallsions. and eontractions, must havean pewpriui £
feet on all the business, property, and] circumstances
of the people of this Union. It was remarked yes
with powerful truth, that the tremendous influen
this institution will be greater on the people of thecoi
try than any act in the power of Congriess to pass
act to impoge a pell Inx of $5 on every inhabitant ¢ ¥t
U. S., would not inflict so sudden a change on 18
cumstances of the p!-up!f-. or make & areater AT Fe s
their means, than an order from the directors of 100 :
stitution to contract the currency to the amunnt | i
000,600,  But it would not be the pecuniary ¢
of the people that would be mest affected by =
order of contraction. ILis in the power of thes
can at pleasure make or withhold such ordes=
Hluence not alone the curreney, bnt through = 25
tuations, THE Errcrioss, He (Mr. Allen) had [':
disposition to rake up all the artifices resorted 10V
the supporters of the party now in pawer, !0 &
ry the lute Presidential election. Dut one thind
would call to mind—that the great issue made e
the people agsinst the re-clection of the Democr® -
President, was the low prices and us_-uum-l‘-, Fas
ment of the currency, charged upon his 20
tion. And how was that derangement of U EC
produced? lsit auy longer to be doubted lhui-“ e
a combined effort of the banks in contracting, ©°
eontrived to znad the public mind into 8 beliel t1at 50
only remedy for the pressure thus crmt:.';i. e
found in a change, which change woilid f-"'}".-‘ P
money pawer Lo obtain this very regulator of AL
reney. It was charged hoine on the head of D
Administration, that he had made money scarce

.
r1ng el

not those who charged this, for mere electionecsiag
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